Personal Economics Units Outline
2024-2025
	Unit 1
	Market Choices 

	Learning Targets:
	LT1A: Evaluate the effects of different economic systems
LT1B: Predict how changes in supply and demand cause changes to price and quantity of goods and services 
LT1C: Assess the effectiveness of government policies that alter market outcomes. 

	Assessment(s) for Evidence
	All student have a packet to keep track of notes and daily classwork.
LT1A: 
· Formative exit tickets, small group/class discussions
· Test 
LT1B: 
· Formative exit tickets, small group/class discussions
· Test 
LT1C: 
· Formative exit tickets, small group/class discussions
· Test 

	Resources/Links
	Additional/make up materials can be found on canvas. 
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	Unit 2
	Market Interactions 

	Learning Targets:
	LT2A: Conclude how changes in the level of competition can affect price and output levels. 
LT2B: Predict how changes in supply and demand affect the market for labor.

	Assessment(s) for Evidence
	All student have a packet to keep track of notes and daily classwork.
LT2A: 
· Formative exit tickets, small group/class discussions
· Test 
LT2B: 
· Formative exit tickets, small group/class discussions
· Test 

	Resources/Links
	Additional/make up materials can be found on canvas. 
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	Unit 3
	The National Economy 

	Learning Targets:
	LT3A: Use data to form a conclusion about the health of an economy according to the business cycle. 
LT3B: Predict how changes in private debt will affect the national economy. 

	Assessment(s) for Evidence
	All student have a packet to keep track of notes and daily classwork.
LT3A: 
· Formative exit tickets, small group/class discussions
· Test 
LT3B: 
· Formative exit tickets, small group/class discussions
· Test 

	Resources/Links
	Additional/make up materials can be found on canvas. 
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LT3A Rubric

Learning Target: Use data to form a conclusion about the health of an economy accor

business cycle.

g to the

Success Criteria

MET

PROGRESSING

NOT MET

SCI: Explain how
households and
businesses interact
in the circular flow
model.

Students can explain how
money and resources flow
through factor and resource
markets to households and
firms.

Students can explain how 2
household or a firm interacts
‘with resource and factor
markets.

Students cannot explain the
flow of resources in the
circular flow model.

SC2: Describe what
each economic
indicator measures
and how it
measures economic
health (GDP,
unemployment, and
inflation)

Students can describe GDP,
unemployment, and inflation
and how each reflects
economic conditions.

Students can describe GDP,
unemployment, and inflation
but cannot state how the
measures reflect economic
conditions.

Students cannot describe all
indicators or how the
indicators reflect economic
conditions.

SC3: Explain the
relationship
between the
indicators at
different stages of
the business cycle

Students can explain why
GDP, unemployment, and
inflation move in predictable
‘ways based on the stages of
the business cycle.

Students can explain why two
(2) of GDP, unemployment,
and inflation move in
predictable ways based on the
stages of the business cycle.

Students cannot explain why
GDP, unemployment, and
inflation move in predictable
‘ways based on the stages of
the business cycle.
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LT2A Rubric

Learning Target: Conclude how changes in the level of competition can affect price and output levels

Success Criteria

MET

PROGRESSING

NOT MET

SCI:
Compare & contrast the key
components (barriers to
entry, Number of firms,
type of product) of various
market structures (Perfect
Competitions, Monopolistic
Competitions, Oligopoly,
Monopoly)

Students can explain the | Students can explain the
characteristics of all four | characteristics for at least 2-3

market structures.

of the market structures.

Students can explain the
characteristics for | or
less of the market
structures

SC2: Exphain the causal
relationship between type of
product, barriers to entry,
number of firms, level of
competition, and
price/output

Students can conclude how | Students can conclude how

the characteristics of the characteristics of
competition can affect the | competition can affect the
profits, price levels,and | profits, price levels, and
output levels of all 4 output levels of 2-3 market

market structures.

structures.

Students can conclude
how the characteristics of
competition can affect the
profits, price levels, and
output levels of | or less
market structures.

SC3: Evaluate the cost and
benefits in each market
structure on consumers and
producers

Given a scenario, students | Given a scenario, students
‘can evaluate both the costs | can evaluate both the costs.
and benefits in each market | and benefits in 2-3 market
Structure on producers and | Structure on producers and

consumers.

consumers.

Given a scenario, students
cnnot evaluate costs and
benefits of market
structures on producers
and consumers
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LT3B Rubric

Learning Target: Predict how changes in private debt will affect the national economy

Success Criteria

MET

PROGRESSING

NOT MET

SCi
Explain the
relationship
between the rise in
private debt and
societal problems

Students can explain both the
costs and benefits of holding
private debt to society and
how societal problems
increase private debt

Students can explain only the
costs or benefits of taking out
debt for society or how
societal problems prompt
increases in private debt

Students cannot explain any
costs or benefits of taking out
debt for society.

SC2:
Evaluate the effect
of changes in
private debt on the
circular flow
(producers and
consumers) in the
short run and long
run

Student can evaluate the
effect of changes in private
debt on the circular flow for
both producers and
consumers in the short and
long run

Students can evaluate the
effects of changes in private
debt on the circular flow for
either producers or
consumers or can only explain
the short or long run

Students cannot evaluate any
changes on circular flow.

SC3:
Determine the
effects of changes
in private debt on
the national
economy in the
short run and long
run using the 3
economic
indicators

Students can evaluate the
effects of rising private debt
on the national economy using
all 3 indicators in both the
short and long run

Students can evaluate the
effects of rising private debt
on the national economy using
atleast 2 indicators in the
short run or long run

Students are unable to
evaluate the effects of rising
private debt on the national
economy
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LT2B Rubric

Learning Target: Predict how changes in supply and demand affect the market for labor.

Success Criter

MET

PROGRESSING

NOT MET

SCI: Explain how changes
in wages affect the actions
of producers (laborers)
and consumers
(businesses) of Iabor.

Students can predict the | Students can predict either
hiring levels of businesses | hiring levels of businesses or
and the relative size of the | the relative size of the
applicant pool based on applicant pool based on
changes in the wage level, | €hanges in wages.

SC2: Describe why a
change in determinants
affects the supply or
demand for labor.

(Determinants of supply
for labor: number of
laborers
[immigration/globalization],
education/job training,
‘government policies)

(Determinants of demand
for labor: technology,
demand for output,
number of companies,
‘government regulations,
price of other inputs).

Students are able o explain | Students are zble to explain
how three (3) determinants | how two (2) determinants of
of supply and three (3) supply and two (2)
determinants of demand | determinants of demand

change price (wages) and | change price (wages) and

quantity (number of
‘workers) for labor.

quantity (number of
‘workers) for labor.

Students can explain how
one or fewer determinants
affect price and quantity of
Iabor.
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LTIA Rubric

Learning Target: Evaluate the effects of different economic systems

Success C

MET

PROGRESSING

NOT MET

SCI: Explain how
the three economic
questions are
answered in market
and command
economies.

Can explain all three

Can explain all three

economic questions for both | economic questions for either
command and market systems. | command or market systems.

OR

Can explain 2 of the 3
‘economic questions for both

market and command systems.

Can identify the three
economic questions but
cannot explain how the
different systems address
them.

SC2: Differentiate
how market and
command
economies
prioritize the
economic goals
(freedom,
efficiency, equity,
security, stabilty,
and growth

Can defend 3 goals as

Can defend 2 goals as

priorities for each command | priorities for each command

and market economies.

and market economies.

Can defend 0 or | goals as
priorities for each command
and market economies.

SC3: Evaluate the
effects of market
and command
economies on
society.

Can provide 3 of more

Can provide 2 arguments why

arguments why one economic | one economic system

system provides better
societal outcomes than
another.

provides better societal
‘outcomes than another.

Can provide 0 or only |
argument why one economic
system provides better
societal outcomes than
another.
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LTIB Rubric

Learning Targe
goods and ser

Predict how changes in supply and demand cause changes to price and quantity of

Success Criteria

MET

PROGRESSING

NOT MET

SCI: Explain how
changes to price
affect the actions of
consumers and
producers

Given a scenario, a student
can predict the actions of
consumers and producers
based on a price change.

Can explain the law of supply
and the law of demand.

Can neither explain nor
predict actions of consumers
of producers.

SC2: Describe why
a change in
determinants
affects the supply
or demand of
goods and services.

Students can explain it a
determinant affects supply or
demand and if it will increase
or decrease supply/demand.

4 or more supply
4 or more demand

Students can explain it
determinant affects supply or
demand and if it will increase
or decrease supply/demand.

3 supply
3 demand

Students can explain if 2
determinant affects supply or
demand and if it will increase
or decrease supply/demand.

2 or fewer supply
2 or fewer demand

SC3: Predict how
changes to supply
or demand affect
the equilibrium
price of goods and
services.

Can create their own real-
‘world scenario, correctly
showing both supply and
demand change effects on
price and quantity.

Given an existing scenario,
students can predict how
price and quantity change.

Given an existing scenario,
students cannot predict how
price and quantity change.
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LTI1C Rubric

Learning Target: Assess the effectiveness of government policies that alter market outcomes

Success C

MET

PROGRESSING

NOT MET

SC/5Q I Explain
how shortages and
surpluses occur

Using principles of supply and | Students can identify the
demand, students can explain | occurrence of a surplus or
how government intervention | shortage in a specific scenario
in specific scenarios may lead | but cannot use principles of

to shortages or surpluses.

supply and demand to explain
the cause.

Students cannot identify both
shortage and surplus.

SC/SQ2:
Describe how
government
interventions affect
market outcomes

Students can explain both

Students can identify price

price floors and price ceilings | floors and ceilings but cannot
and the problems they cause | fully explain the problems they

(surplus and shortage).

cause (surplus and shortage).

Students can identify a price
floor or a ceiling and are
unable to explain the
problems they cause (surplus
and shortage).

SCISQ 3
Evaluate the costs
and benefits of
government
interventions on
producers and
consumers.

Given a scenario, students can | Given a scenario, students can

evaluate both the costs and
benefits of government
interventions on producers
and consumers,

evaluate either the costs or
benefits of government
interventions on either
producers or consumers.

Students can identify some
costs and benefits of
government interventions but
cannot explain why they help
or hurt producers/consumers.





